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(Board of Trustees Meeting, Ebruary 2= 19883) A

The undersigned does hereby certify that the following is
a true and exact copy of a resolution of the Board of Trustees
of the College of the Virgin Islands adopted at its meeting on
February 27, 1983, as recorded in the minutes of said meeting:

RESOLUTION OF THE BOARD OF TRUSTEES OF
THE COLLEGE OF THE VIRGIN ISLANDS

WHEREAS, Mr. Adolph Krisch donated 1,000 shares of common
stock of American Motors Inns, Inc. to the College of the Virgin
Islands with the hope and desire that the proceeds from the sale
of the stock would be used for the development of a hotel and
restaurant training program at the College of the Virgin Islands;
and

WHEREAS, the hotel and restaurant management program at the
College of the Virgin Islands has been phased out due to lack
of sufficient student interest; and

WHEREAS, Mr. Adolph Krisch has expressed a desire that the
proceeds from the sale of the stock be used for the development
of the marine science program at the College of the Virgin
Islands; and

WHEREAS, there was a two for one stock split on December 12,
1980, which resulted in 1,000 additional shares being issued to -~
the College for a total current holding of 2,000 shares of
American Motors Inns, Inc. stock;

NOW, THEREFORE, be it resolved that the
President and Vice-President for Business and
Financial Affairs for the College of the Virgin
Islands are hereby authorized to transfer the
2,000 shares of American Motors Inns, Inc. stock

from_ the College of the Virgin Islands endeowment .

“ fund. to the restricted operating funds of the e
College; and the President and Vice-President el o
of Business and ‘Financial Affairs are further g
authorized to sell the 2,000 shares of American
Motors Inns, Inc. stock for their fair market .-
value, less-.appropriate brokerage fees,. toritlies -
use and benefit of the marine science program (o)

" the College of ‘the Virgin Islands at such - time as
they, in their. discretion, deem necessary or

" appropriate; and to execute any and all documents

necessary to accomplish the foregoing. : i

DATED: February 27, 1983
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When Frenchman's Reef was in the earliest stages of
development back in 1971, I was happy to be zble to donate
-1,000 shares of stock in American Motor Imms, Inc. to the
College of the Virgin Islands. We accedad a2t that time to
the suggestion that this donation be earmzrked for hotel

o

training.
i - It has come to my attention that the original purpose Sy i
has not as yet come tO fruition 2nd that the stock remains

in an inactive account.
At this time, I would like to change the conditions of
my donation so that it may instead be used for the marine
science program of your college. It is &Y hope that this
will help to make it possible for more of your students to
become involved in working with the wondarful ocean envirom-
ment which surrounds your beautiful islznds. v
Please let me know if this ijs agreezble. T would ' ' 1
appreciate it if you would discuss details of the use Gk b [ ;
donation with Henry Wheatley, our public affairs officer in
the Virgin Islands. ; - :

Sincerely, .
AMERICAN MOTOR INNS, INC.
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- . Adolph Krisch ‘

— AK/cg "+ Chairman of the Boar
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